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The St. Louis region has a highly diversified industry structure, which is expected to keep the region’s economy in line with
national recovery trends. According to the Federal Reserve, economic activity increased modestly in the region in through early
July. Year-to-date St. Louis home sales increased 12% through May 2010. Over the same period of time, home sales prices
increase by 3.3% and single family housing permit activity increased by 36%. Office vacancies have remained flat and industrial
vacancies have increased from mid-2009 to mid-2010. Vacancy levels have put pressure on rental rates. Construction activity is
expected to remain slow through mid-2011. The Federal Reserve reports that real estate lending declined by 1.9% overall, and
commercial and industrial loans decreased by 2.5% from early April to late June 2010.
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Inventory 118,660 Units
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Average Monthly Rent $726
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Operating Expense 45%
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